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OVERSIGHT BOARD 
Successor Agency to the Redevelopment Agency of the City of Burbank  

 
MINUTES --- Monday, February 4, 2013 

 

I. CALL TO ORDER 

A regular meeting of the Oversight Board to the Successor Agency to the 
Redevelopment Agency of the City of Burbank was held in the Police/Fire Headquarters 
– Community Room, 200 North Third Street, Burbank, CA 91502. The meeting was 
called to order at 3:35 pm by Vice-Chair, Sue Georgino. 

II. ROLL CALL 

Present Members Bonis, Dixon, Georgino, Swartz, and Young. 

Absent Members Carleo and Statton   

Also Present Executive Staff:  Amy Albano, City Attorney, Joy Forbes, Community 
Development Department Director, and Cindy Giraldo, Financial 
Services Director. 

 Other Staff Present: Ruth Davidson-Guerra, Assistant Community 
Development Director; Mary Riley, Assistant City Attorney; and       
Lusine Arutyunyan, Administrative Analyst. 

III. PUBLIC COMMENT 

An opportunity to receive public comment was provided on the Disposition of 600 North 
San Fernando Boulevard.  

Mike Nolan encouraged board members to vote affirmatively on the Disposition of 600 
North San Fernando Boulevard.  

IV. APPROVAL OF MINUTES 

 The minutes from the meeting of January 14, 2013 were approved as submitted.  

 Mr. Dixon made a motion to approve the January 14, 2013 meeting minutes, seconded 
by Mr. Swartz, carried by a vote 5-0. 

V. DISPOSITION OF 600 NORTH SAN FERNANDO BOULEVARD  

Board member Mr. Young disclosed that in his role as Real Estate Manager he has 
worked on the transaction of 600 N. San Fernando Blvd., but as there is no legal or 
other conflict he will be participating in the vote.   
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Staff presented an overview on the Disposition of 600 N. San Fernando Blvd. Staff 
recommended that the Oversight Board adopt a Resolution approving the Long Range 
Property Management Plan - Part 1 for 600 N. San Fernando Blvd.; and a Resolution 
approving a Purchase and Sale Agreement for the sale of real property located at 600 
North San Fernando Boulevard, from the Successor Agency to 600 NSFB, LLC, for $1.3 
million, which represents the Fair Market Value for the property.  

The close of escrow and transfer of the property will be contingent on approvals by the 
State Department of Finance and the issuance of a Finding of Completion to the 
Successor Agency.  

The requested action will help facilitate a significant economic development opportunity 
for the benefit of the City and County. In addition, the disbursement of land sale 
proceeds would provide immediate monetary benefit to taxing entities.  

Mr. Dixon made a motion to adopt a resolution approving the Long Range Property 
Management Plan - Part 1, and a resolution approving a Purchase and Sale Agreement 
for the sale of real property located at 600 North San Fernando Boulevard, from the 
Successor Agency to 600 NSFB, LLC, seconded by Ms. Bonis, carried by a vote 4-1.    

VI. INTRODUCTION OF ADDITIONAL AGENDA ITEMS  

 None.  

VII. ADJOURNMENT 

The meeting adjourned at 3:50 pm. 


